Best Dark Pool

SmartPool Surfaces First
Honorable Mention: Chi-Delta

It is appropriate to call 2009 the year of
the dark pool. Numerous startups have
mushroomed into existence, creating a
highly competitive marketplace, and
no shortage of controversy. But many
believe the market cannot support all
the new arrivals, and the race is now
on to provide the kind of value-rich and
sophisticated dark environments that
will tempt buy-side firms to shell out
their hard-earned cash. SmartPool did
this better than any other, having
fought off strong competition to claim
the title of Best Dark Pool in the 2009
EuroFITs.

It has been quite a year for
SmartPool. Created by NYSE Euronext
in partnership with JPMorgan, HSBC
and BNP Paribas, the neutral dark
liquidity pool received approval from
the UK Financial Services Authority
(FSA) to launch dark pool block
trading in European stocks in January,
and began trading on Feb. 2. In May,
Lee Hodgkinson assumed the role of
CEO, replacing acting CEO Yvette
Roozenbeek. In July, another 14
investment firms became members of
SmartPool, including Credit Suisse,
UBS, Nomura, Instinet, Investment
Technology Group (ITG), Knight
Capital Europe, RBS-ABN Amro Bank
NV, and Neonet.

SmartPool shares both the technol-
ogy and infrastructure of its founder,
exchange operator NYSE Euronext.
Moreover, the trading environment's
neutrality is guaranteed by NYSE
Euronext's operation of the trading
platform on behalf of SmartPool.

At launch, SmartPool began a
phased introduction, making approxi-
mately 1,000 stocks from 15 European
countries available for trading. Markets
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